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FO HAVE AND 1O HOLD all and sisgubir the said premises vnto the Moste icee, ity siccesss aned asians torever,

The Morteagor represents and warrants thet said Morteeoor s serteil Of thes aheave desrdeed premses fn fee sunple aheolute that
the abwne desciibed pronsises are free and dear ofF Gl hons o other encomboaces that the Motuagon i Pawfully emposorcdd to cone-
vey or encsthir the sanes aned that the Mortgavor will forever defond the wn ] prones unto the Mortaagee, 1t successons and s,
from .aned oainst the Mortgagor and every person whomsoover bawfulls Lt or to i e ~ oo or any part thereot

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Morteavor = ill prompthy pay the principal and interest o the indobtadnes, erptonced by osaid proonissory note at the
tiiues and in the wmanser therein prosided

2. That this maortage will secure the Mortgagee for any aldditional sy which nay bee by anasd heeieatter, at the option of the
Mortgagee, for the pament of taxes, or public assessments, hazard inanrance promusine, tepars of cther sl purpeses pursiant to the
provisions of this mortgage. and also for any loans or avances that may hereafter be oade by the Murtcisee 1o the Monteagor urder
the asthonty of Sec. $5-35, 1962 Code of laws of South Carolina, as amended, or sinplar statutes, and Al soms so aedvanced shall bear ?
interest at the same rate or rates as that providad in said note unless otherwise agroad npon by the parties andd <lall be pasabde at'the
demand of the Mortzagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the moitgaged premises, whether now exvisting or Lereddter te e ervcted) pnsured
against loss by fire, windstorm and other hazards in a2 sum pot less than the balance Jue boerenndder at any tine amd inoa cempany or
comparnies acceptable to the Morigagee, and Morgagor does hereby assign the policy or poles of oviance to the Moentgaeee and
agrees that all such policies shall be held by the Mortgagee should 5t so require and shall inciude Jows pasable dloses favor of the
Mortwamee, and in the event of loss, Mortgavor will give immediate notice thervof to the Mortgasee by revisterad ol aned shonld the
Mortagor at any tisne fa1] to keep said premises insured or fail to pay the prenmams for such msurance, then the Morteagee may cause
such wuptoscruents to be insured i the name of the Mortyager and reimburse el for the cost of such msurace, with interest as
hereinabove provided.
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1. That the Mortgavor will keep all improvements upen the morteaged premises in good repair, and should Mortwagor fail to do
wr the Morttages may at its option, enter npan said premises and mrthe whatever ropains ere tecessan and Charce the expenses for such
repairs to the mortzage debt and collect the same under this murtgage. with interest s hererabuone provided.

5. That the Mortvagee may at any time require the isspance ard nmaintonce of insuratce apon the hle of any person obhigated
under the indebtedniss seciired hereby in a sum sefficient to pay the norteage debts swath the Mertzatee as beneticay, and it the
preminms are not otherwise paid, the Mortgager may pay sad premams and any anvunt so paid shall become a part of the wontgage
debt.

f. That Mortzasar acrees to pav all tawes and other public aswanents Faied saiinst the mortaged preimses on or before the
Jie Detes thereof aod 1o oakebat the receipts therefor at the offices ot the Mictvagee ocednde upon payinent, atd should the Mort-
wcacor tol ta pay such toes and assessents when the sae chall £l deel the Mortvacee o, ot is option pay the same and change
the amonnts so paid to the mortease Jebt and collect the same under this et zaie, with interest as above provided,

7. That of this motgage sccures a “comtrection Toan™. the Mortwacor agrees that the prizcipal sonnt of the indebitedness hereby
scnred shall be disbuned to the Morteagor in periodic pavinents, as costincton progresses. in accondince with the terms and cordi-
tions ot a Constrction Loan Avrocnsent which is separatels executed Dt 65 anade a part of this mertgage and incorpursted herein by
reference.

8 Hlat the Merteazor will not further encnaler the promises above descnied, swithent the poor consent of the Morteagee, and
should the Mot cor so e vigber such preanses. the Morteacee ma b its option. Jdedlare the ndebtedness Lereby sevured to be
unmediately Jdue ared payable amd nay institute any proveedings necessany o oollect said indebtedress.

9. Thet shosld the Montwagor aliceate the aorteaged premisss by Covtract of side. Bond for Tatle, or Dewd of Convevance, and
the within mortgare indebtediess s oot paid m (ol the Moteagor or he Purchaser shall be required to file with the Association an
appheation for an asseenption of the mortvage indebtedness, pay the revonible Cost s requited T the Awoviation for processing the
assumption furnish the Ao Dition with a copy of the Contradt of 3.0 Borsd for Tule or Deed of Coracyance, and have the interest
rate on the loan bualince evisting it the tine of transfer modified by increasing the interest rate on the sand loan balance to the mari-
v rate peroannum pernatted to be chuarzed at that time by apphicable South Carelima Liwor o koser imcrease ininterest rate as may
be determined by the Assen etion. The Assoiativn sl notify the Mortaagor or his pondiser of the row interest rate and moenthly pay-
roerts, and will nonl Bim g new paslook Shontd the Marteagor, or Lis Parchaser, fad to comaphy with the provivions of the within
parageaph. the Morteagor. ot its option. may dedlare the indebtedin s horebny secnzed to be nunedately due and pavable and may

institute any proceedimgs necessary to collect said debtedness,

1. That should the Morteacor Lul to moake poments of principal aned intereat as due on the promissory note and the sane shall be
unpaid for a period of thitty 130Y days or o there hould e any folie to conply with and abide by any by-laws or the charter of 1
the Morteaeee or any stipnidations wb ont s this merleagce the Muitoagzes ot sty opten nay wrste ta the Maortgayvor at bis kst known 1
addeess wving Birn thirty 30 davs io which to rectfe the aid defaadt snd Shonl the Merte ior fal o rectify said defralt within the :
waid thirty davs. the Morteavee, i at its option, inczease the interest rate e thes T bdinee for the reniining term of the loan or .
for a lesser term to the oot rate per ana perestted to he Clorued ot ot G I applic & Sonth Carelina Law, or a lesser
tnerease rate as may be doterinred by the Aseodion The ponthlv pasinents swill T dsted accordingdy,

T Thet shon? ] the Morteawe: fal to nede ponnts of prinapal v interest oclne o the prossissory note and shonld any meornthly
installinent become past die for a perist in cwcess of 153 davs the Merteazee poo collect o bete daree”™ not to excead an amount :
equal to five (3773 per ventom of any wah past Jue astallinent in order o cover the eatra expre nse incident to the handlinz of such
dehinquent payments

12, That the Mortgagor herely assivns to the Mostazee, its sncoossors and wonmn ol the ronts, dssnes aral profits aceniing from
the morteazed premises, retaming the neht to colleet the vae so ong s the debt herely secnred i not e areears of pament. It
should any part of the principad mdebtednca, o interest, ties, aor dire inorance prosnms, be past due and unpaild. the Mortoagee
mav without notice o further priscalings ke oner the portgaced prenoses, i they shadl be ocanpred Ty a tenant or tenants, and
colleet said rents and profite aned apphy the e to the indobtedriess berela cecned withoat Tudelite to gccount for anything more
than the rents and profits avtnally collicrad, less the cost of collecton e anv tenant iy anthorized ppon request by Marteaeee. to
mabe all rental payments diredt to the Mortoagee, withont Ialalite to the Mortzacor et nohficd to the contrary by the Mortuagee:
ared shonuld said premises at the time of sl defanlt be occupied by the Moteawor the Motaase s apphe to the Indee of the
County Court or to any Judge of the Court of Concnon Fleas who <Ll e resient on prosilans in the aonnty aforesaid for the appoint-
ment of a receiver with authority ta take possession of said premises and collant such reats aad profis, applving aid rents, after pay-
inlgi ﬂ]olun_\t of collection, to the mortgage debt swithont Halolity € acconnt for arothing more than the ents and profits actually
codlected.

sk wborad ey

g e e gy 1

13. That the Mortuaee. at its option, way require the Morteager to pay to the Motwgee, on the first Jav of each month until the
note secnred hereby is fully paid, the following sums in addition to the pavments of privdipal and interest prenided i wid note. a sum .
equal ta the premnnms that will neat bevome due and pavalile on pobioes of nettoase oaranty insnrance ©f applicable b Hee anld other
hazard insurance covering the mortgaged property. phis tives and assesstents neat dize on the mortgaued premises Call as estimated by
the Mortuawee less all sums already paid therefor, divided by the number of months to elipse Bofore one nonthi prior to the date when
such premiums. taves, and asswssents will be Jue and payalide. such simns to he ekl by Morteages to pay said preminms, taves and
spevial asesaments. Shonkd these pasinents evceed the amonnt of payments actialhv oade by the Mortravee for taves, assessments. or
insurance preminms, the evcess mav be credited by the Mortwacee on sidseruent paviuents to be ncde by the Mortoacor: if, however.
I said sums shall he insufficient to nake said pavinents when the same shall Tecone due and posable, the Morteacor shall pay to the J
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Mortragee any amotnts revessan to make up the deficieney. The Mortzazor frither agrees that ot the end of ten years from the date
hereof, Mortzacee mas, at its option apph for renewal of merteace goarants or siniilir insararce Cif applicable) covering the halance

then rennining Jdire on the mortrave debt and the Moerteagor mav. at its option, po the sinede premmn required for the remaininge oo
vears of the termn or the Morteacee may pay such preminm ared addd the soe to the mortease debt in which event the Morteazor shall lN'
repay to Mortoagee sinh preminum pavment, with interest. at the rate specified in <dd promison rotes in equal menthly installments (e
over the renuining payment period. _¢f,
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